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CONG BO THONG TIN PINH KY BAO CAO TAI CHIiNH
Kinh gui: S& Giao dich Ching khoan Ha N1

Thuc hién quy dinh tai Khoan 3 Diéu 14 Thong tu 6 96/2020/TT-BTC ngay
16/11/2020 ctia Bo Tai chinh hudng dan cong bd thong tin trén thi trudng ching
khoan, Cong ty C6 phan May Mic Binh Duong thuc hién cong bd thong tin bao
cao tai chinh (BCTC) Quy 1 nam 2025 véi S¢ Giao dich Chung khoan Ha Noi
nhu sau:

1. Tén t6 chitc: CONG TY CO PHAN MAY MAC BINH DUONG

- Ma chtiing khoan: BDG
- Dija chi: S6 7/128 Khu phé Binh Buc 1, Phuong Binh Hoa, Thanh phé
Thuéan An, tinh Binh Duong
- Dién thoai lién h¢/Tel: 0274.3755 143 Fax: 0274.3755 415
- Email: thuy.ltt@protrade.com.vn
- Website: http://www.protradegarment.com/
2. Noi dung thong tin cong bd:
- BCTC Quy 1 nam 2025
[ ] BCTC riéng (TCNY khéng cd cdng ty con va don vi ké toan cip trén
c6 don vi truc thudc);

BCTC hop nhit (TCNY c6 cong ty con);

~ [] BCTC tong hop (TCNY ¢6 don vi ké toén tryc thudc to chire bd may
ké toan riéng).

- Cac truong hop thudc dién phai giai trinh nguyén nhan:
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Vin ban gidi trinh trong truong hop tich co:
[ ]cCo [ ] Khéng

+ Loi nhuan sau thué trong ky bao c&o c6 sy chénh léch trudc va sau kiém
toan tur 5% tro 1én, chuyén tir 16 sang 18i hoac nguoc lai (d6i voi BCTC duoc kiem
toan nam 2025):

Co Khéng
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Vin ban gidi trinh trong trudong hop tich co:

Co [ ] Khéng

+ Lgi nhuén sau thé thu nhdp doanh nghi¢p tai bao céo két qué kinh doanh
cua ky bao cdo thay doi tir 10% trd 1€n so vdi bao cdo cung ky nam trudc:

] CO Khong
Van ban gidi trinh trong truong hop tich co:
v| Cé [ ] Khong

+ Loi nhuén sau thué trong ky bao céo bi 16, chuyén tir 141 & bao céo cung ky

nam trudc sang 10 ¢ ky nay hoac nguoc lai:

[ ] Cé v| Khong
Van ban giai trinh trong truong hop tich co:
[ ] Co [ ] Khoéng

Thong tin nay da duoc cong b trén trang thong tin dién tir ctia cong ty vao
ngay: 25/04/2025 tai duong dan: http://www.protradegarment.com (muyc Quan h¢
c6 dong — Thong tin tai chinh).

Pai dién to chirc
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1&ch 1gi nhuan sau thu€ so voi
cung ky nam trudc.

Tai liéu dinh kém:

- BCTC Quy 1 nam 2025

(B&o cao hop nhat);

- Van ban giai trinh chénh /
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PROTRADE GARMENT JOINT STOCK COMPANY
No. 7/128, Binh Duc 1 Quarter, Binh Hoa Ward, Thuan An City, Binh

Consolidated Financial Statements

Quarter 1 of the fiscal year ending as al

Duong Provinee 3171272025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 March 2025

Code  ASSETS Note 31/03/2025 010172025
VND VND
100 A. CURRENT ASSETS §28,237,463,351 892,610,103,44Y
110 I. Cash and cash equivalents 03 50,302,198,539 48,862,200,008
11 1. Cash 25.302.198.539 33.862.200.008
112 2. Cash cquivalents 25,000,000,000 15,000,000,000
120 1. Short-term financial investments 04 235,402,054 ,405 265,402,054,405
123 1. Held-to-maturity investments 235.402,054.405 265.402.054.405
130 [11. Short-term receivables 217.812,817,427 283,259,843.,690
131 |.  Short-term trade receivables 05 195,564.211.791 264.878.083.754
132 2. Short-term prepayments to suppliers 06 11,675.741.208 2.854,723.972
136 3. Other short-term receivables 07 10.816.657.602 15.770.829.138
137 4. Provision for short-term doubtful debts 08 (243.793.174) (243.793.174)
140 1V, Inventories 9 249,122,968.870 235,196,575,141
141 1. Inventories 249,122,968 870 235,196,575, 141
150 Y. Other shor(-term assels 75,597.424,110 59,889,430,205
151 1. Short-term prepaid expenses 12 5.179,199.287 2.969.040.286
152 2. Deductible VAT 70.204.968.154 56.714.019.747
153 3. Taxes and other receivables from State budget 16 213.256.669 206.370.172
200 B, LONG-TERM ASSETS 242.477,920,771 240,012,748,511
210 1. Long-term receivables 201,733,066 201,733,066
216 1. Other long-term receivables 07 201.733.066 201.733.066
220 I1. Fixed assets 187,142,212,789 186,258,390,439
221 I. Tangible lixed assets 10 186.260,932.367 185.293.709.231
222 - Historical costs 543,222,914,817 534,316,422,805
223 - dccunndated depreciation (356,961,982,430) (349,022,713.374)
227 2. Intangible fixed assels 11 881.280.422 964.681.208
228 Historical costs Q414,714,111 Q414,714,111
229 Accumudated depreciation (8,333,433.689) (8.450.132,903)
240 IV. Long-term assels in progress 145,164,914 -
242 I. Construction in progress 145,164,914 &
250 V. Long-term financial investments 04 3,000,000,000 3,000,000,000
255 1. Held-to-maturity investment(s 3.000,000,000 3.000.000.000
260 VI, Other long-term assets 51,988,810,002 50,552,625,000
261 I, Long-term prepaid expenses 12 36,424.961,527 34,432.924.801
269 2, Goodwill 13 15,563,848.475 16,119,700,205
270 TOTAL ASSETS 1,070,715,384,122 1,132,622,851,960




PROTRADE GARMENT JOINT STOCK COMPANY Consolidated Financial Statements

No. 7/128, Binh Duc | Quarter, Binh Hoa Ward, Thuan An City, Binh Quarter 1 of the liscal year ending as al

Duong Provinee 3171272025
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 Mareh 2025
(continued)

Code CAPITAL Note 31/03/2025 01/01/2025
VND VND

300 C. LIABILITIES 405,507,386,050 480,502,349,514
31 I.  Current liabilities 355,385,523,512 429,780,680,408
4 1. Short-term trade payables 15 132,486,751,213 124,773,367,951
313 2. Taxes and other payables to State budget 16 4,604,616,488 19,898,179,112
314 3. Payables to employces 51,289,679,123 88,591,516,135
315 4. Short-term accrued expenscs 17 3,264,480,876 202,873,889
319 5. Other short-term payables 18 2,180,828,591 3,383.801,511
320 6. Short-term borrowings and [inance lease liabilities 14 155,008,490,272 184,271,067.012
322 7. Bonus and welfare fund 6,550,676,949 8,659,814,798
330 11. Non-current liabilities 50,121,862,538 50,721,669,1006
338 1. Long-lerm borrowings and linance lease liabilities 14 35,922,178,558 35,922 178.558
337 2. Provision for long-term payables 32 14,199,683,980 14,799,490,548
400 D. OWNER'S EQUITY 665,207,998,072 652,120,502,446
410 L. Owner’s equity 19 665,207,998,072 652,120,502,446
411 1. Contributed capital 247.999 200,000 247,999,200.000
412 2. Share premium 130,334,259 130,334,259
418 3. Development investment funds 83,301,072,046 $3.301,072,0406
421 4. Retained earnings 301,086,513,310 288.,941,796,108
d21a RE accumultated (ill the end of the previous year 288,941,796,109 124,666,351,653
421h RE of the current year 12,144,717,201 164,275, 444,455
429 6. Non - Controlling Interest 32,690.878,457 31,748,100,033
440 TOTAL CAPITAL 1,070,715,384,122 1,132,622,851,960

Le Van Dong,

Chiel Accountant
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Nguyen Minh Thuy
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PROTRADE GARMENT JOINT STOCK CONMPANY Consolidated Financial Statements
No 7128, Binh Due | Quarter, Binh Hoa Ward, Thuan An City. Binh Quarter | of the fiscal year ending as at

Duong: Provinee 3122025

CONSOLIDATED STATEMENT OF INCOME
Quarter 1 of the fiscal year ending ax at 31/12/2025

Quarter 1 Cumulative from the beginning of the
nurter

Code I'ENS Note year to the end of this quarter
Vear 2025 Year 2024 Year 2025 Year 2024
01 1. Revenue from sales of goods and vendering 21 354,997,753,301 354,904,149,208 354,997,753,301 J54,904,149,208
af services
02 2 Revenue deductions 22 52,377,352 919,154,951 52377352 919,154 954
10 3. Netrvevenue from sales of goods and 35:4,945,375,949 353,984,994,254 354,945,375,949 353,98499:,254

rendering of services

11 4, Costof goods sold and services rendered 23 304,762,544,314 293,602,406,043 304,762,544,314 293,602,406,043
200 5. Gross profit from sales of goods and 50,182,831,635 60,382,588,211 50,182,831,635 60,382,588,211
rendering of services
21 60 Fimnancial income 24 10,064,638.249 11,794,752 952 10,064,638,249 11,794.752.952
22 70 Financial expenses 25 9.921,436,279 6,151,230,067 99214136279 6.151.230,067
24 I which: Interest expense 2,530,092,320 3,100,776,777 2,330,092.320 3400, 776,777
25 9. Selling expenscs 27 3.677,8006,704 3,897,093.055 3.677.806,704 3.897.093.055
26 10, General administrative expenses 28 31.774,991,802 34,738,540,663 31.774.991.802 34738540663
300 11 Net profits from operating activities 14,873,235,099 27,390,477,378 14,873.235,099 27,390,477,378
31120 Other income 29 1,14 1,480,472 1,377,579,462 1141480472 1,377,579462
32 13, Other expenses 30 A45.133.142 62,103,573 45,133,142 62,403,573
A0 14, Other profit 1,096,347,330 1,315,175,889 1,096,347,330 1, 315,175,889
30 15 Total net profit before tax 15,969,582,429 28,705,653,267 15,969,582,429 28,705,653,267
31 16, Current corporite income 1ax expenses 3l 3481.893.372 5.980,672.483 3A81,893.372 SO986.6720183
520 17 Delerred corporute income N expenses 32 (599,806,568) 284849216 (399 806.568) 280 849 16
60 18, Prolit after corporate income (ax 13,087,495,625 22,434,131,568 13,087,495,625 22, 434,131,568
ol 19, Profit after tax atributable to owners of the parent 12, 144,717,201 22.915,389.006 12,144.717.201 22.915,389.006
62 20, Profit alter tax atributable to non-controlling 912,778,424 (181,257,138) 912,778 424 (481.257.438)

interest

70 21 Basice

nings per share 33 490 924 _r;::_k 490 924

CONG TY

Preparer Chief Accountant
CcO PHAN
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PROTRADE GARMENT JOINT STOCK COMPANY
No. 7/128. Binh Duc | Quarter, Binh Hoa Ward, Thuan An City, Binh
Duong Provinee

Consolidated Financial Statements

Quarter | ol the fiscal year ending as al

31/12/2025

Code

01

02
04

N
06
08

09
10

12

]

15
17
20

24

27
30

CONSOLIDATED STATEMENT OF CASH FLOWS

Quarter 1 of the fiscal year ending as at 31/12/2025

(Indirect method)

I'TEMS Note

Profit before tax
Adjustments for
Depreciation of fixed assets and investment properties

Gains/losses of exchange rate differences from revaluation of

accounts derived [rom foreign currencics
Gains/losses [rom investing activities

Interest expenses

Operafing profit before changes in working
capital

Increase or deerease in inventories

Increase or decrease in payable (excluding interest
payables/ corporate income tax payables)

Increase or decrease in prepaid expenscs
Interest paid

Corporate income tax paid

Other payments on operating activities

Net cash flows from aperating activities

1.

0.

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase or construction of fixed assets and other
long-lerm assels

Collection of loans and resale of debt instrument

ol other entitics

Interest and dividend received

Net cash flows fronn investing acfivities

Accumulated from the beginning of the

year to the end of this quarter

Year 2025

Year 2024

VND
15,969,582,429

8.578,521.392
1.935.189.308

(3.070.993.490)
2.530.092.320
25,942,392,019

53.305,866.364
(13.926.393.729)

(28.027.777.131)
(4,202.195.727)
(2.667.248.964)

(18.576.225.891)

(2,109.137.849)
9,739,279,092

(9.051,636.9206)

30.000.000.000

1,175,051.899
22,123,394,973

VND
28,705,653,267

8.380.111.4066
43.680.682

(2315 248.040)
3.101.770.777
37,923,974,146

55,387,935.136
(3,023, 187.288)

(58.199.991.150)
(639.692.673)
(3.323.778.443)
(14.588.416.974)
(3.598.389.273)
9,918,453,479
(753.691.81:H
96.210.000.000

2.863.656.133
98,319.964,619

T



PROTRADE GARMENT JOINT STOCK COMPANY

No. 7/128. Binh Due 1 Quarter, Binh Hoa Ward, Thuan An City, Binh

Duong Province

Consolidated Financial Statements
Quarter 1 of the liscal year ending as at
31/12/2025

CONSOLIDATED STATEMENT OF CASH FLOWS
Quarter 1 of the fiscal year ending as af 31/12/2025
(Indirect method)

Code I''EMS

33 1. Proceeds from borrowings

34 2. Repayment of principal

40 Net cash flows from financing aetivities

S0 Net cash flows in the year

60 Cash and cash equivalents at the beginning of the year
61 Effect ol exchange rate Nuctuations

70 Cash and cash equivalents at the end of the year
Preparer Chief Accountant

L

Le Yan Dong Ngayen Minh Thuy

Accumulated from the beginning of the

Note year to the end of this quarter
Year 2025 Year 2024
VND VND
380,355,695,129 285,026,243.321

(410.765.439.893) (280,421 184.518)

(30,409,744.763) (1,394.941,197)
1,452,929,302 106,843.4706.901

48,862,200,008 69,598,955,4 14

(12.930,771) 211,258,516

03 50,302,198,539 176,653,690,83 1

_Binh-Dugng, 24 March 2025
7300 ligr

CONG T
cO PHA




PROTRADE GARMENT JOINT STOCK COMPANY Consolidated Financial Statements
No. 7/128. Binh Duc | Quarter, Binh Hoa Ward, Thuan An City, Quarter | ol the liscal year ending as al

3inh Duong Provinee 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter I of the fiscal year ending as at 31/12/2025

I .BACKGROUND
Forms of Ownership

Protrade Garment Joint Stock Company (the abbreviation: Protrade Garment JSC) is converted from Protrade Garment
Company Limited under Decision No. 2147/QD-UBND dated 21 August 2015 of Binh Duong Provinee People's Commiltee.
‘The Company operates under Joint stock company Enterprise registeration certificate No. 3700769438 dated 01 December 2015

issucd by the Binh Duong Provinee Department of Investment and Planning, 5th re-registered on 27 March 2025.

The company’s head office is located at No. 7/128, Binh Duc I Quarter, Binh Hoa Ward, Thuan An City, Binh Duong Province.

The charter capital of the Company is VND 247,999.200,000, cquivalent to 24,799,920 shares, with a par value ol VND 10.000
per share,

Business ficld

Manulacturing and trading garment products.

Business acitivities

Main business activities ol the Company are:

- Manulacturing garment;

- Manulacturing clothing accessorics (collar lace, embroidered, belts):

- Trading embroidery:

- Trading materials of garment:

- Wash service (not at the head quarter).

The Group's structure

The Company's subsidiavies consolidated in financial statements as at 31/03/2025 include:
Main business

No Name Address Rate ol interest Rate of voling rights -
activilies
S i inh D
1 Fashion Development JSC g APD 76.08% 76.08% Wash
Province

A

6



PROTRADE GARMENT JOINT STOCK COMPANY
No. 7/128. Binh Duc | Quarter, Binh HHoa Ward, Thuan An City,
B3inh Duong Province

Consolidated Finaneial Statements
Quarter | of the fiscal ycar ending as al
31/12/2028

2

2.1

(2]
—~

CACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Aceounting period and accounting currency

Annual accounting period commenees from | January and ends as at 31 Deecember.

‘Ihe Company maintains its accounting records in VND.
. Accounting Standards and Accounting system

Applicable Accounting Policies

The Company applics Corporale Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22/12/2014 by the
Ministry of Finance, the Circular No. 53/2016/1'T-BTC dated 21/03/2016 issued by Ministry of Finance amending and
supplementing some articles of the Circular No, 200/2014/TT-BTC and the Circular No. 202/2014/TT-BTC dated 22/12/2014
by the Ministry of Finance guiding the preparation and presentation of Consolidated Financial Statements.

Declaration of complianee with Accounting Standards and Accounting Svstem
The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State. Financial
Statements are prepared and presented in accordance with regulations of cach standard and supplementary document as well as

with current Accounting Standards and Accounting Systen.

. Basis for the preparation of Consolidated Financial Statements

Consolidated Financial Statements are prepared based on consolidaling Separate Financial Statements ol the Company and
Financial Statements of its subsidiarics under its control as at quarter | ol the fiscal year ending as at 3 1/12/2025. Control right
is achicved when the Company has power to govern the financial and operating policies of invested companies to obtain benelits
[rom their activitics.

Balances, main incomes and expenses, including unrealized profits from intra-group transactions are climinated in full from
Consolidated linancial statements.

Non-controlling interests

Non controlling interests represents the portion of profit or loss and net assets ol subsidiaries not held by the Company.

~

i



PROTRADE GARMENT JOINT STOCK COMPANY Consolidated Financial Statements
No. 7/128. Binh Due | Quarter, Binh Hoa Ward, Thuan An City, Quarter | of the fiscal year ending. as al

Binh Duong Province 3141212025

Prafit and loss when there is a change in the Group’s ownership in subsidiarics:
In case subsidiaries raise additional capital [rom the owners when preparing Consolidated Financial Statements: the Parent
company determines and presents the changes in its ownership and non - controlling interests in the net assets ol the subsidiary

belore and alier raising additional capital.

I the case of a business combination under common control, when an indireetly held subsidiary is converted into a dircetly held
subsidiary or vice versa, the parent company identifies and adjusts changes between its ownership interest and the non-
controlling interests in the subsidiary's net assets due to changes in the ownership structure of the subsidiary.

2.4, Financial instruments
Initial recognition
Financial assets
Financial assets of the Company including cash and cash equivalents, trade receivables and other receivables, lending. long-term
and short-term investments. Al initial recognition, financial assets are identificd by purchasing price/issuing cost plus other
expenses direetly related to the purchase and issuance of those asscts.
Finaneial liabilities
Financial liabilities of the Company including loans, trade payables and other payables, acerued expenses. AL initial recognition.
financial labilitics are determined by issuing price plus other expense direetly related to the issuance of those liabilities.

Value afier initial recognition
Financial assets and financial liabilitics are not revalued according to fair value at the end of the year because the Circular
No.210/2009/TT-BTC and prevailing statutory regulations require to present Financial statements and Notes to Linancial
instruments bul not provide any relevant instruction for assessment and recognition of fair value of Mnancial asscts and financial
linbilitics.

2.5 . Foreign currency (ransactions
The foreign currency transactions during the period are translated into Vietnam Dong using the real exchange rate ruling at the
transaction date. Real exchange rates ave determined under the following principles:
Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of Interim
Consolidated Financial Statements is determined under the following principles:

- For assel accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;

~ For forcien currencics deposited in bank, applying the bid rate of the bank where the Company opens ils loreign currency
£ ) 3 £ )

- TFor liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts transaction.

All exchange dilTerences arising from foreign currency {ransactions in the year and [rom revaluation ol remaining forcign
currency monetary items at the end of’ the year are recorded immediately to operating results of the accounting year. Lixchange
pains from retranslation of monctary items denominated in foreign currencies are not used to distribute profit and dividend.

2.6 . Cash and cash equivalents

Cash comprises cash on hand. demand deposits.



PROTRADE GARNMENT JOINT STOCK COMPANY Consolidated Financial Statements

No. 7/128. Binh Duc 1 Quarter, Binh Hoa Ward, Thuan An City, Quarter | ol the fiscal year ending as af
Binh Duong Province 31/12/2025

2.7 . Business combination and goodwill

The poodwill or interest from a cheap purchase is defined as the dilTerence between the cost of the business combination and
acquirer’s interest in the net fair value of the identifiable assets at the acquisition date held by Parent. Cheap purchase interest (i
any) will be recognized in the consolidated income statement, Goodwill is allocated Lo costs by the straight-line method for an
estimated usclul period of 10 years. Periodically the Company will assess goodwill losses at the subsidiary, il there is evidence
that the loss of goodwill is greater than the annual allocation, the allocation shall be based on the loss of goodwill in the year of

arising.
2.8 . Financial investments

Investments held to maturity comprise term deposits held o maturily to earn profits periodically and other held to maturity

investinents.

Investments in other entitics comprise investments in equily instruments of other entities without having control, joint control, or
sipnificant inlluence on the investee. These investments are initially stated at original cost. After initial recognition, these
investments are measured at original cost less provision for devaluation ol investments.

Provision Tor investments held to maturity shall be made based on the recovery capacity in accordance with statutory regulations,

2.9 . Receivables
The reccivables shall be recorded in details in terms of due date, entitics reccivable. types of currency aid other factors
according to requirements for management ol the Company. The receivables shall be classified into short-term receivables or
long-term receivables on the consolidated financial statements according to their remaining terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an cconomic contract, a loan agreement. a
contractual commitment or a promissory nole and for receivables that are not due but difficult to be recovered. Accordingly, the
provisions lor overdue debts shall be based on the due date stipulated in the initial sale contract, exclusive of the debl
rescheduling between contracting parties and the case where the debts are not due but the deblor is in bankruptey, in dissolution.

or missing and making Necing or estimating possible losses.
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210 . Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs incurred in bringing
the inventorics (o their location and condition at the time of initial recognition. After initial recognition. at the reporting date,
inventories are stated al the lower of cost and net realizable value.

“I'he net realizable value is estimated based on the selling price of the inventory, less the estimated costs ol completion and the
estimated costs necessary to make the sale.

The cost ol inventory at the year-end is caleulated by weiphted average method.

Inventory is recorded by perpetual method.

Method lor valuation of work in process at the end of the year: The value of work in progress is recorded based on actual cost

incurred for cach unfinished product.

Provision for devaluation of inventories made at the end of the period is based on the excess of original cost ol inventory over

their net realizable value.
2,11, Fixed ussets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fxed assets (tangible and

intangible) are recorded at cost, accumulated depreciation and carrying amount.
Subsequent measurement aller initial recognition

If' these costs aument Tuture economic benefits obtained from the use of tangible fixed asscts are extended to their intial
standards conditions, these costs are capitalized as an incremental in their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair. maintenance and overhaul costs are
recognized in the Statement of income in the year in which the costs are incurred.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as follows:

- Buildings, structures 05-25 years
- Machinceries, equipments 05 - 06 ycars
- Vehicles, ransportation equipments 06 - 10 ycars
- Management equipments 03 -08 ycars
- Management equipments 20 years
- Management soltwares 03 -05 years

t~
~J

CConstruetion in progress
Construction in progress represents lixed assets under purchase and construction that have not been completed as at the balance
sheet date and is stated at cost. This includes costs lor construction, installation of machinery and cquipment and other direct

COsLs.

2.13 . Operating lease

Operating leases is lixed assel leasing in which a significant portion of the risks and rewards ol ownership are retained by the
lessor. Payments made under operating leases are charged to income statement on a straight-line basis over the period ol the

10
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2.4 Prepaid expenses

The expenses incurred but related 1o operating, results o several accounting years are recorded as prepaid expenses and are

allocated (o the operating results in the following accounting years.

The caleulation and allocation of long-term prepaid expenses Lo operating expenses in cach accounting, period should be based
on the nature of those expenses o select a reasonable allocation method and crileria. Prepaid expenses are allocated gradually

The calculation and allocation ol long-term prepaid expenses Lo profit and loss account in the period should be based on nature
Prepaid land expenses include prepaid land rental, including those related to leased land for which the Company has received
certificate of land use right but not eligible for recording as intangible fixed asset in accordance with the Circular No.

- AS2013/IT-BTC dated 25 April 2013 issued by the Ministry of Finance guiding regulation on management, usc and
depreciation of lixed assets and other expenses related to ensure for the use of leased land. These expensces are recognized in the
consolidated statement of income on a straight-line basis according to the lease term ol the contract.

Tools and supplics include assets which are possessed by the Company in an ordinary course of business, with historical cost o
_ cach asset less than 30 million dongs and therefore not eligible for recording as [ixed asset under current legal regulations. The
historical cost of tools and supplics are allocated on the straight-line basis in 03 years.

Other prepaid expenses are recorded at their historical costs and allocated on the straight-line basis within its useful lite,

2,15 Payables

The payables shall be recorded in details in lerms of due date, entitics payable, types of currency and other factors according 1o

the requirements for management ol the Company.

2.16 . Borrowings

Borrowings shall be recorded in details in terms of lending entitics, loan agreement and terms of borrowings. In case ol
horrowings denominated in foreign currency, they shall be recorded in details in terms of types ol currency.

2.20 . Borrowing costs

Borrowing costs are recognized as operaling expenses in the period, in which it is incurred excepting those which are dircetly
attributable to the construction or production of a qualifying asset are capitalized as part ol the cost of that asset in accordance
with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings serving the construction ol fixed assels and imvestment
propertics. the interests shall be capitalized even when the construction duration is under 12 months.

2,18 . Acerued expenses
Acerued expenses include payables to goods or services received [rom the suppliers or provided for the customers during the
reporting period, but the payments for such goods or services have not been made and other payables such as interest expenses.
cte. which are recorded as operating expenses ol the reporting period.

The recording ol acerued expenses as operating expenses during the period shall be carried out under the matching principle
between revenues and expenses during the period. Accrued expenses are settled with actual expenses incurred. The difference

between acerued and actual expenses is reverted. &
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2,19 . Owner's equity
Owner’s equily is stated at actually contributed capital ol owners.
Share premium is recorded at the difference between the par value with costs direetly attributable to the issuance ol shares and
issue price of shares (including the case of re-issuing treasury shares) and can be a positive premium (if the issuc price is higher
than par value and costs dircetly attributable 1o the issuance of shares) or negative premium (il the issue price is lower than par
value and costs dircetly attributable to the issuance of shares).

DilTerences arising from assel revaluation shall be recorded when having the decision ol State on asset revaluation, or when
carrying oul the equitization of State-owned enterprises and other cases in accordance with the provisions ol the law.

Retained carnings are used to present the Company’s operating results (profit, loss) alter corporate income Lax and profu
appropriation or loss handling of the Company. The distribution of net profits is made when the net profit of the company does
not exceed the net profit presented on Consolidated Financial Statements alter climinating the profits from cheap purchase. In
case dividend payment or profit distribution for the owners exceeds the nel profit, the difference shall be recorded as a decrease
in contributed capital. Net profit can be distributed to investors based on capilal contribution rate aller being approved by
General Mecting of Sharcholders/Board of Management and afler being appropriated to funds in accordance with the
Company’s Articles of Incorporation and Victnamese statulory requirements.

Dividends 1o be paid to sharcholders are recognised as a payable in Statement of Financial position after the announcement of
dividend payment rom the Board of Management and anmouncement of cut-olT date for dividend payment ol Vietnam
Sceurities Depository Center.

2.20 . Revenue
Revenue is recopnized to extent that it is probable that the cconomic benelits will [Tow to the Company and the revenue can be
reliably measures regardless ol when payment is being made. Revenue is measurcd at the Fair value of the consideration
received. excluding discounts, rebates, and sales retrns. The following specilic recognition conditions must also be met when
Financial income
Revenue arising from the use by the others of the Company’s assels yielding interest, royaltics and dividends shall be recognised
when:
- It is probable that the cconomic benelits associated with the transaction will flow to the Company:
= The amount of the revenue can be measured reliably.

2.25 . Revenue deductions
Revenue deductions [rom sales and service provisions arising in the period include: sales retumns.
Sales return incurred in the same year of sale of goods and rendering of services are recorded as a decrcase in revenue in the
incurring year. In case goods and services are sold in the previous years, but until the next year they are incurred as revenue
deductions, the Company records the decrease in revenue under the following principles: 1T it is incurred prior to the issuance ol
Financial Statements. it is then recorded as a decrease in revenue on the Financial Statements ol the reporting year (the previous
year): and il iCis incurred afler the issuance of Finaneial Statements. it is recorded as a decrease in revenue ol incurring year (the

next year).

2.22. Cost ol goods sold
The recognition of cost of goods sold is matched against the revenue in the year and complies with the prudence principle. Cases
ol loss of materials and goods exceeded the norm, abnormal expenses and losses of inventories afier deducting the responsibility
of collective and individuals concerned, ete. is recognized fully and promptly into cost ol goods sold in the year.

2.23 . Financial expenses
ltems recorded into linancial expenses consist of
- Borrowing costs:
Provision for diminution in value of trading seeurities price; provision for losses from mvestment in other entities, losses

The above items are recorded by the total amount arising in the year without olTsetting against [inancial income,
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2.24 . Corporate income fax

i)

b)

)

Deferred income tax liability

Deferred income tax liability is recognized for taxable temporary differences.
Delerred income tax lability are determined based on prevailing corporale income lax rale .

Current corporate income tax expenses and Deferred corporate income Lax expenses

Currenl corporale income lax cxpenses are determined based on taxable income during the year and current corporate income
Lax rate.

Delerred corporale income tax expenses arc determined based on deductible temporary differences, the taxable temporary
differences and corporate income lax rate.

Current corporate income tax expenses and deferred corporate income tax expenses are not offset against cach other,

Current corporate income tax rate

The Company and the subsidiaries are applicd corporale income tax rate as at 31/03/2025, as lollows:

Al the Parent company: are subject Lo corporate income (ax ol 20% for business activities which have taxable income.

AL Fashion Development Joint Stock Company is reduction 30% corporate income tax for investment projeet and applyme

corporale ineome tax of 20% lor remaining business activitics,

2,25, Earnings per share

Basic carnings per share are caleulated by dividing net profit or loss afier tax for the year attributable to ordinary sharcholders ol
the Company (alter adjusting for deducting bonus and wellare fund and allowance for Board of Dircetors) by the weighted

average number ol ordinary shares oulstanding during the year.

2.26 . Related parties

2.27 . Segment infor

In considering the rel
Statements, the Company should consider the nature of the relationship rather than the legal form of the relationship

The parties are regarded as related parties i that party has the ability to control or significantly influence the other party in
making decisions about the financial policies and activitics. The Company's related parties include:

Companics, direetly or indireetly through one or more intermediaries, having control over the Company or being under the
control of the Company, or being under common control with the Company. including the Company's parent, subsidiarics and

associales;

Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the Company.
key management personnel including directors and employcees ol the Company. the close family members of these individuals:

Lnterprises that the above-mentioned individuals direetly or indireetly hold an important par ol the voling power o have

significant influence on these enterprises.

ationship of related parties to serve for the preparation and presentation of Interim Consolidated Finaneial

tion

Beecause the Company's main activilics are garment manulacturing, processing for foreign market, the Company does not prepa

seement reports by business segment and geographical segment.
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3 L CASIH AND CASH EQUIVALENTS

3170372025 O1/01/2025
VND VNI
Cash on hand 620,861,638 343,655.479
Cash at bank 24.681,336,901 33.318.544.529
Cash cquivalents 25,000,000,000 15.000.000.000
50,302,198,539 48,862,200,008
4 LSHORT-TERM FINANCIAL INVESTMENTS
a)  Held-to-maturity investments
31/03/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Shori-term invetments 235,402,054,405 - 265,402,054,405 E
- Term deposits H 235.402,054,405 - 265,402.054,405
Long-term investments 3,000,000,000 - 3.,000,000,000 -
Term depuosits M 3.000,000,000 3.000,000,000

238,402,054,405

- 268,402,054 405

(1) Held-to-maturity investments are deposits with remaining term of under 12 months at commercial banks at the interest rate
ol from 4. 1% per annum to 5.0% per annum. In which, term deposits with the amount of VND 46.862.054 405 arc being used as

collateral for borrowings from the bank (Detailed as in Note No. 14).

(2) Held-to-maturity investments are deposits with remaining term of over 12 months at JSC Bank for Foreign Trade of
Vietnam with the interest rate of 4.1% per annum. In which, term deposits with the amount of VND 3.000.000.000 are being

used as collateral for borrowings from the bank (Detailed as in Note No. 14).
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3171272025

D

i)

0O

CTRADE RECEIVABLIES

Trade receivables detailed by customers with large account balances

- Rery Ine Dba Rock Revival

- Victory 2020, LLC (DBA Miss
Me)
Olymp Bezner Kg Hoplighemer

- Funina Inc

- Pacific Sunwear of California Ine
- Yaody Fashion Joint Stock Company

livolution 3 Limited

« thers

CPREPAYMENTS TO SUPPLIERS

- CAITAC TRADING,INC
Protrade International One
Member Co., Ltd

- Iung Loi Mechanical and Thermal
Production and Trading Company

- KHANGTHINHTECH CO., LTD

- Others

31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
52385311280 - 86.685.444.918 -
61,819.343,558 - £9.960.970,560 -
49,922 081,782 - 39.118.367.575
9.298.180.576 - 7,947,102,182
10,854,309.885 - 17,385,028 918 -
4,038.237,020 19,661,583,600 -
3.405,624,123 - 50.715.6306
3.841.123,561 - 4,068.870,365 -
195,564,211,791 = 264,878,083,754 5
31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND

133,944,205 -

9,530.441,800 -

186,315,250 =

709,500,000

[,115.539,953 -

2.854,723.972

11,675,741,208 -

2,854,723,972

16
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7 LOTHER RECEIVABLES

31/03/2025 O101/2025
Value Provision Value Provision
VND VND VND VND
1) Short-term
al) Details by content
- Advances 2.462.489.610 - 2145465234
- Ky cwoc. ky quy 200,000,000 - 7.762.877.252
- Insurance receivables 1,581,253.297 - 1.622.521,192

5.618.865,084
954,049,611

- Deposit interest receivables
- Others

(243.793,174)

3,722,923.493
517,041,967

(243.793.17)

10,816,657,602

(243,793,174)

15,770,829,138

(243,793,174)

a.2) Detailed by entity.
Other reecivables from other parties
Ieceivables from interest off .
; 5.618.865.084
deposit, loan

Cithers 5,197.792.518

(243.793.174;

3,722.923,493

12,047,905,645

(243,795 170

10,816,657,602

(243,793,174)

15,770,829,138

(243,793,17-H)

h)  Long-term

- Mortgages 201,733,066

201,733,066

201,733,066

201,733,066
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Na. 7/128. Binh Due | Quarter, Binh Hoa Ward, Thuan An City,

Binh Duong Provinee

Consolidated Financial Statements

Quarter | of the fiscal year ending as al

311272025

8 DOUBTFUL DEBTS

Total value of receivables and dehits
that are overdue or not due but

difficult to be recovered

& Nam Viet Import Export
Invesnment Jaint Stoek Company
I Others

9 LINVENTORY

Goods in transit
Raw material

Tools. supplies
Work in process

Finished goods

In which:

The value of inventories pledged as collaterals for borrowings was all of

No. 1),

31/03/2025 01/01/2025
Original cost Recoverable value Original cosl Recoverable value
VND VND VND VND
123,343,174 - 123,343,174
120,450,000 - 120,450,000
243,793,174 - 243,793,174 -
31/03/2025 01/01/2025
Original cost Provision Original cosl Provision
VND VND VND VND
- - 7.107.890.989 -
119.000,012,202 - 105.874,057.956
3.508.671.129 3400425285
109.329.504.873 - 112572484419 #
17.224,780,666 - 6,181.716,492 -
249,122,968,870 - 235,196,575,141 -
working inventories as at 31/03/2025 (Detailed as in Note

NP N
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12

1)

b)

Historical cost
Beginning balance

Purchase in the year
Ending halance

Accumulated amortization

Beginning balance

Amortization in the year

Ending balance

Nel carrying amount
Beginning balance

Fauding balance

o which:

Cost ol Tully amortized intangible fixed assets but stll inuse at the end of the year: VIND 1.204.540.000.

PREPALD EXPENSES

Short-term

I

Dispatched tools and supplies

Assel Insurance cxpenses

Iixpense Tor operating lease of lixed assels

Others

.ong-term
Dispatched tools and supplics

Land leasing c,\'pcnscs‘ )

Others

20

Land use rights

Computer soltware

Total

VND

530,000,000

VND

8.884. 714111

VND

Q1A T4

530,000,000 8,884,714,111 0, 414,714,111
530,000,000 7.920.032,903 $.50.032.903
- 83,400,780 83.400.786
530,000,000 8,003,433,689 8,533,433,68Y
- 964,681,208 964,681,208
- 881,280,422 881,280,422

31/03/2025

OHO12025

VND

1,911,695.567
118,815,514
2,759.437.499
389,250,707

VND

2.409.068.983

343.613.060

5,179,199,287

2.753,282,043

3,620.362,982
32,121,574,468

683.024,077

68.229.649
32,369.298.094

[.995.390.458

36,424,961,527

34,432,924.801

Vo

w» oS

==




PROTRADE GARMENT JOINT STOCK COMPANY

No. 7/128. Binh Duc | Quarter, Binh Hoa Ward, Thuan An City,

3inh Duong Province
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3. GOODWILL.

Historical cost
Beginning balance
Goodwill arising during the year
nding balance
Accumulated alloeation

Beginning balance

Allocation in the year

Inding balance

Carrying amount
Beginning balance

Ending balance

Quarter 1 2025

Quarter 1 2025

VND

22,234,069.249

VND

39.483.074.035
(17,249,004, 784

22,234,069,249

22,234,069,249

21,139,9606,903
555,851,750

18,916,559,978

2223406925

21,695,818,633 21,139,966,903
1,094,102,346 20,566,514.055
538,250,616 1,094,102,346

P .



(000°000°000°LT)

(000°000°000°LT)

(000°000°005°8)

QESRLITTTOSE

(0007000700876 €)

1AL

syluowr g
J21JE JUILUI[IIIS 20] aNP 1UNOWY

SUYIUOL
71 GIUILA JULLD[US 10f 2Np Unowy

§SS'BLITTE'TY

8CC'8LITT6CY

000°000°005°8

8SC'SLI'TTH 1L

8CC'BLITTTOHTY

8CCBLITCCOTY

000°000°00€°8

8CEBLITTY 1L

yourlg AUD YUIN 14D O - 3PBIL
pue Ausnpuj 10] yueg JS[ WeualA

§3ulanoa10q wWIal-suo
TLT'06F'800°CSE1 TLT06F'800°SST £68'6EF'SIL'0IY £ET'€98°TOSI8E TI0L9071LT TS TI0°LY0'ILTFSI
e e - s e . — - youeag AuD YUIN 14D OH - apeL]
000°000°000°LT 0007000°000°LT 0007000°005°8 000°000°0087°¢€ 000°000°00&°¢€E pUe ATISTpU] 10§ YuBg HS[ WEUIRAIA
000°000°000°LT 000°000°000°LT 000°000°00'8 = 000°000°008° €€ 000°000°008°¢E A0110q Waal-3uo] jo uondod Juauany
youelg
799°189°C1E87 T99°189°C1C8Y 906°CCLTLI96] 89C°LEF98L7 6] 000°000°201°1€ 000°000°C01°1€ Suenq yuig - weulalp Jo wawdopadq -
pue udunsaAu] 10} Nueg  DSI
g e T C ey ety 7 i ot e e e yaueg Suon( yulg
FPETLTOLOET PETLTOLICT CT991S1¥ILE FPETTI0SELIST CTOTHO L6 LS CTYTHOI6Y LS - WRW2IA JO apeL ] UBL210, 10} yueg DS[
RE— o R e s S s R s s i youelg A0 YU 14D OH - pRLL
9L TI8LCCELL 9LCTI8LETELL 9L I ST 8T 1S€CHT6865°E8] L8CFTOBLIOF L8CYTO8LIOF oum Ansapu] 10} Nueg OS[ WEMIDIA |
TLT06F800'8T1 TLT'O6Y800°8T1 €68°6EF 9T TOY €C1°€98°70S 18€ TIOTL90'TLL 8F] TIO*L90 TLL'BFI SSULMOII0Q WLIAI-1I0YS
ssulmMoLioq wadl-uoysg (¥
ANA ANA ANA (NA ANA ANA
pred aoueleq pred
2Qq Ued WNnowy BuUIpUBISING 2sBAIDA(] iycllilil] aq ued wWnowy J0UB[Eq SUIPUBISING
STOT/E0/1E Jeak oy Bunng €T0T/10/10

SONIAMOYYOd “F1

CTOT/TI/1€ 1B st Surpua Ieas [B081 Ayl JO | 12lend) 33UIA0L Buon(] yuig] “D Uy uRny [ plesy BOH yuig oueng) [ ang yuig "8T1/L ON

SIUIWIIELS [RIDURUL] PIIBPI[OSUO) ANVIINOD MDOLS INIOL INFINY VD F3AVELO™Ud




TLT06F'800°8TT

0/71 Sunss] ‘Bureaiuerenn

“SUOTIIBSURI PAINODS ST PAISISISAI AT[ny puE SIOPUA] AU YItm §10BNU02 FUISP2|d 241 Aq PIN0as ale syUBq Wol ssummonog

o 4 s1d1aoa1
‘SIUDWNOOP Sununoosiq ; o = +T0T/60/40
P Tt 2SS S 1 e €o SSaUPRIQS -
IR PE LB somwoe somsng g PSS SAURAWOD A puE NG STOTROIEOL - SR POIEP CLLGH/6SEELOP/FEZOT/10 "ON 19BII0D IPAID
2 & a1 susodap uwl SUIEpPR| 1ja8a 01 SUIPI020Y
eudes Sunuom Sunuawajddng : ;
T99°189°SIE ST 9 10L'9L8T yaurLg Suong yuig - Weualy jo 1uawdopad(] pur 1dWIsIAuY 10 yueg JSK
N () SRlqeAL0al sudiao2s
e e e SOLIAIDE SSAUISN] JUIULIES 107 SUINIcA N “S21I0IURALIL CTOT/LO/MF] OL SSOUpPaIqapu] T0T/LO/C] PR PTHLCHON 19BU0d IpAL) -
FETLTOLIET 01°656°16 (eudeo Sunpiom Sunueuwmiddng e sauoaany - SE0C SUPIAR FTOT/LO/C] POIED QEIN/FTHLEOON 1 BRI L )
) : SUDIO M “RIOUIYORIN 1jora 0] SUIPI0DY
FECLTOLIET 01°656°16 yaueag Suon( yuig - WEUIAIA JO IpE ], USLa104 10] yurg DSI
) awdinba
uorjeuiodsueI] oafoxd  syuow
oSS s A1ooey yseay ur ammy aq €0 BUIpaaXa sidraoar o or - o
> 4 o -
659°CTS LI TT ) g e ] ur pauuoj Amumorjy oofoid 10uIng sydraoar $saupa1qapu] FTOT/80/90 Patep LLLd .oooPU.IZSx>Umx _
pudes Suppom Sunuoweddng : = ~$Z0T/6T00S 1 £ T "ON 10BIU0D 1PA1D
A10108] USBA\ Ul AIMINJ 23 Ul SSOUPAIGIPU] you2 0] SuIpI0dY
pauLIo] SyI0p 10alo1d Aloroe)  4oRD 01 SuIpI020Y
Usepy Ur swySu asn pue]
. SQIQRAIADAL sidraoaz
7 SOUIS owIed , : P —— . .
LTS LSELLYPE 66 0L1FCLT m:mMM“” ,_.lu.”” m.ﬁn””.ﬁ wmﬂuﬁ_.”uﬂc“mma.”a SunIom *SOLIOTUAAUL CZOT/11/0T oL ssaupalgqapu] CTOT/10/T0 Paep A9ININ-006 LOHN/I mm.mm.vzi.;umm -
L SUCeM! S ! S WCMM‘_OB ,../..Hucmsum_\/. oe2 01 mﬂdﬂhouu{ -HT0T/LYIT88T VT ON ./.H_U._.—MQQ{. Aq ﬁumﬂmnﬂCOuum
FT0T/11/1T PA1ep QEININ-006.LIOHN/IWHADOH
-¥T0T/LY1 TR HT ON 10BNU0I UPALH
QLE ISL'STE LL 66°0LIFCTT yourlg A1) yuily 14D OH - IprL] pur ANSnpuy 10] yueq DS WEUIAIA
UNA asn
CTOT/EO/TE asodang ALLIN22S JO POYIdIA uua J1R1 1S2121U]

SONIAMOUUOY ¥l

CTOT/TI/IE 12 SB SUIpUa JRas [2as]

>ty

SIUDIIRIG [EIDURUI] PAIRPLOSU0])

IA01J Buong] quig ‘A uy

AN L AR RO YuIg “1auEng) [ (] YUIE 8TI/L
ANYAINOD MDOLS INIOF LN VO AAVHLOU




20uIA0ld Fuon(g yuig

UMO 1D uag [unwiwe) Ael
uy ‘2U07 [BLOSNPU] [BUOHBLLIAY]
apenoid gy ON peoy
‘g-07 "ON 107 1B Ieafsimposd
woI[I /7 JO 2[ras Y 1afoid
AIO1DB] JUQULIES BUMNIOBJNUBLU
uga[ pue juswdoaadp uOIYSE]
JO 1802 JUSUNSIAUL [B5I] BUIAR]

“SUOTORSURI] PRINDIS SB PAIAISISA1 AJny PUB SIAPUI] AU HM SIDRIIUCD Burspald a1 AQ paIndas ale syUeq WOl sFuIMoLIog | |

aford ur Anupyepy aford

ul

§19Ss2  PAYPENR-DURT]

SYILOW Z] J131J8 1UIWI[IIAS 10§ INP JUNOWY

SIIUOW 7] UIYIIA 1USLUD[NAS 10] 3NP UNOUY

SurmoL0g 1811y
10 udwasingsip
211 JO 21BP 1X2U A
22UIS SYIUOW 95

Aljenuue syuow
¢ A1oad paisnipe
S 2181 152101U]

{TOE/01/9T PA1BP DNVULIOHLLI-006LOHN/60SEAES
-LAVAADGH- $10T/L900 1 1T'81 "ON 19BIUOCS UP15

youeag A1 YUITy 1Y) OH - 3pBLL pue L0SNpuy 10j jueg DSL WEUIILA

§ES'8LI'TTESE
(000°000°000°LT)
8SC8LITI6TY
§CC'8LITTLETY
ANA asn
STOT/EO/TE

asodmyg

A1LIND2S JO PO

wa |, 1L 15319U]

ONIAAOHYEOY © FI

$TOT/ZL/1E 1@ st Burpua 1ad

SIUIWIIRIS [FURUL] PMBD

A0UIAQL] BUONCT YUIE A1) Uy URNL L PLBAA BOH Yuig) “2uEn() | ong quig "§TI/L ON
ANVAINOD MOOLS LNIOF LXAINH YD JAVH.LOYA




PROTRADE GARMENT JOINT STOCK COMPANY Consolidated Financial Statements
No. 7/128. Binh Due | Quarter, Binh Hoa Ward, Thuan An City,

3inh Duong Provinee

Quarter | of the fiscal year ending as at
311272025

13 UTRADE PAYABLES

Olymp Bezner KG Hopfighemer

Phat Dat Sewing Embroidering
Joint Stock Compapy

Tuong Long Co.. Ltd

Grandian Hong Kong Company
Limited

Viet Hong Textile Joint Venture
Co.. Ltd

Tee Vina Denim Joint Stock
Company

Lzcochem Victnam Company
Limited

Ifsquel Enterpries Limited

Others

31/03/2025 01/01/2025
Qutstanding Amount can be Outstanding balance — Amount can be paid
halance paid
VND VND VND VNI

26,610.405,290

1,665.011,128
19,742.809.063
6,903,862,552

5,671,929,781

7483944114

996,485,600

6,4192,052.774

56,920,250911

26,610.,405.290

1.665,011,128
19,742,809.063

6,903,862.552

5,671.929,781

7.483,944,114

996,485,600

6.492.052.771

56,920.250.911

13,816,528 486

5,585.442.230
21.861.747.743

7.318.393,844

3,628.616,660

7.274,744.768

1,127,418,050

2.108.536.208

62.051.939.962

13.816.528.480

5.585.442.250
21.861.747.743

7.318.393.814

3.628.616,660

7274.7440.708

11274 18,050

2.108.5306.208

62.051.939.9062

132,486,751,213

132,486,751,213

124,773,367,951

124,773,367,951

jSe]
wn
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PROTRADE GARMENT JOINT STOCK CONPANY
No. 7/128, Binh Due | Quarter, Binh Hoa Ward, Thuan An City,
Binh Duong Provinee

Consolidated Financial Statements

Quarter | of the fiscal year ending as al

3141272025

17

SHORT-TERN ACCRUED EXPENSES

- Interest expenses

- Others

COTHER PAYABLES

Details by content

- I'rade union fee
Social insurance

- Health insurance
Dividend, prolit payables

Others

31/03/2025

01012025

VND

65,717,245
3,198.763.631

VNI

202,875,889

3,264,480,870 202,873,889
31/03/2025 01/0172025
VND VND

1.288,8106,373
141,792,145
246,041,004
10,755,900
493,423,169

081453516
146.419,395
2459106514

10,755,900
969 516,186

2,180,828,591

3383861511
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PROTRADE GARMENT JOINT STOCK COMPANY
No. 7/128. Binh Duc 1 Quarter, Binh Hoa Ward. Thuan An City,
B3inh Duong Provinee

Consolidated Financial Statements

Quarter | of the fiscal year ending as al

3171272025

h)

¢)

d)

Details of owner’s contributed capital

3inh Duong Producing and
Trading Corporation

- Viet Vuong Trading Co., Lud

- Other sharcholders

VND

Rate 31/03/2025 Rate 01/01/2025
Yo VND %
47.71 118.314,180.000 17,71 118,314.180.000
39.02 96.775.800.000 39.02 96,775.800.000
13.27 32.909.220,000 13.27 32.909.220.000
100 247,999,200,000 100 247,999,200,000

Capital transactions with owners and distribution of dividends and profits

Owner’s contributed capital

- Arihe beginning of the year
Increase in the period
At the enel of the vear

Divicdend

Dividend payable at the beginning of the year

Dividend payable in the year
Iirom previous year profit

- Dividend paid in cash
lrom previous year profit

- Dividend payable at the end of the year

Shares

Quantity ol Authorized issuing shares
Quantity ol issucd shares

- (’r)HHHUHh'h(ﬂ'l‘f.\'

Quantity of outstanding shares in circulation
Conunon .S'If[n‘f'(’-.\'

Par value per share: VND 10,000

Quarter | 2025

VND

247,999.200,000

247.999.200,000

10,755,900

10,755,900

31/03/2025

VND

247,999 200,000

247,999 200.000

4,762,350
61,999 800,000
61, 999800000

(61.993.800.450)
(61,993.8060,450))
10,755,900

01/01/2025

24.799.920
24,799,920
24,799,920
24,799,920
2:4,799,920

24.799.920
24799920
24,799,920
24,799,920
24,799,920



PROTRADE GARNMENT JOINT STOCK CONPANY
No. 7/128. Binh Duc | Quarter, Binh Hoa Ward, Thuan An City,
[3inh Duong, Province

Consolidated Financial Statements
Quarter ol the fiscal year ending as al

31272025

20
a)

COFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMIENT

Operating leased assets

The Company leases assets including land. factory and canteen with Binh Duong Projeet Investment and Management Co.. Lul
at 7/128 Binh Due | Quarter, Binh Hoa Ward, Thuan An City, Binh Duong Provinee under operating lease contract No. (11-9712
dated December 19, 2018, appendix No. 01 dated August 26. 2024, Under the contract and this appendix, the Company must
pay annual rental payments until the agreed contract maturity date. As ol March 31, 2025, future rental payments under the

operating lease contract are presented as follows:

31/03/2025 01/01/2025
VND VND
Total future minimum lease payments under non-cancelable operating leases
over terms
- Under | year 2.656,500,000 2.656.500.000

12,022,339.000
18,734,331,000

Above 1 year to 5 year

- Above 5 year

12,022.339.000
18,734,331.000

33,413,170,000

33,413,170,000

The Company signed a land lease contract with Binh Duong Project Investment and Management Co., Ltd at No. 7/128 Binh
Duc Quarter 1, Binh Hoa Ward, Thuan An Town, Binh Duong Provinee under Operating lease contract No. 02-9/12 dated
12/19/2018 for use as a factory and canteen Tor employees from 01/01/2018 1o 31/12/2034 . The arca of the rented land is
512819 m2. According to this contract, the Company must pay land rent in January annual until the agreed contract maturity

date. As al 31/03/2025. future rent payments under the operating lease are presented as follows:

0170172025

31/03/2025
VND
Total future minimum lease payments under non-cancelable operating leases
over lerms
- Under | ycar 2.,435,000.000

10,380,500,000
11.434.800,000

- Above | year to 5 year

- Above 5 year

VND

2.435,0000000
10.165,250.000
14.085.050.000

24,250,300,000

26,685,300,000

The Company signed an apartment lease contract No. 12/LID-IMPCO on 05/10/2024 with Binh Duong Investment and
Project Management Company Limited at Binh Duc | Quarter, Binh Hoa Ward, Thuan An Town, Binh Duong province
according to use lor the purpose of housing and living for the Company's employees. Usable arca is 7.510.68 m2. Under tus

contract, the Company must pay annual rent until the agreed contract maturity date.

31/03/2025

01/01/2025

VND
Total Tuture minimum lease payments under non-caneelable operating
[eases over lerms
1.306,462,500
5.912,568,000
7.186,763.000

Under | year
- Above | yearto 5 ycar

- Above 5 year

VIND

(1.2, 2500000
(3.03 1017 300

(8.774.776.000)

14,405,793,500

(15,650,043,500)

Fashion Development JSC is the lessee and signed Land lease contract No. PICL/SLA.GO dated 20/02/2018 with Protrade
International Co.. Lid 1o lease land lot on Road No. 8B, No. 7. Protrade International Industrial Zone, Ben Cal Commune. B3inh
Duong Provinee to build ofTice. factory from 2018 to 2057. Lease arca is 49.227.2 m2. Under this contract, the Company has

paid rent onee for the entire lease period.

Lo\ S



PROTRADE GARMENT JOINT STOCK COMPANY
No. 7/128. Binh Due | Quarter, Binh Hoa Ward, Thuan An City,
Binh Duong Provinee

Consolidated Financial Statements

Quarter | of the liscal year ending as al

311272025

h)

~
1S

23

Fashion Development JSC entered into a lease agreement for the entire apartment. located at 15-26 Happy One Apariment
Building. on May 25, 2021, with Mr. Nguyen [Huu Tan (the lessor) at the address of Phu THoa Ward, Thu Dau Mot City, Binh
Duong Provinee, for the purpose ol providing accommodation and living arrangements Tor Mr. Appadoo Anish. a Toreien

employee ol the Company. The leased arca is 40 m®. Under this agreement, the Company is required to pay monthly rent until

the contract expires according to the agreed terms.

Assets held under (rust

31/03/2025 01/01/2025
Type Unit Quantity Quality Quantity Quality
- Fabrics Yard 129,150.440 Normal 109,279.090 Normal
FForcign currencies
31/03/2025 01/01/2025

- USD
- LEURG

Revenue from sale of inished goods, processing

Revenue from sales ol raw materials, scraps

CREVENUE DEDUCTIONS

Sales discounts

LCOSTS OF GOODS SOLD

Cost ol [inished goods sold

Cost of raw malterials, scraps sold

CFINANCIAL INCOMIE

Interest income
Realised exchange gain

31

823.050.81
3,795

CTOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Quarter 1 2025

988.126.72
3.795

Quarter 1 2025

VND

354717954 681
279.798.620

VND

3545805804 1

319562791

354,997,753,301

354,904, 149,208

Quarter 12025

Quarter 1 2025

VND

52,377.352

VND

919,154,951

52,377,352

919,154,954

Quarter 1 2025

Quarter 1 2025

VND

304.672.363,769
90,180,545

VND

293 393,215,822

304,762,544, 314

293,602,406.0:43

Quarter 1 2025

Quarter 1 2025

VND

3.070,993.490
6,993.644.759

VND

2.313.248.010
GA8 1504900

10,064,638,249

11,794,752,952




PROTRADE GARMENT JOINT STOCK COMPANY

No. 7/128. Binh Duc | Quarter, Binh Hoa Ward. Thuan An City,
Binh Duong Provinee

Consolidated Financial Statements

Quarter | of the fiscal year ending as at

3141272025

25

27

L FINANCIAL EXPENSES

Interest expenses
Realised exchange loss

Unrealised exchange loss

Provision/Reversal ol provision [or diminution in value of trading securitics and

SELLING EXPENSES

Raw materials

Labor expenses

Depreciation expenses

lixpenses of outsoureing services

Other expenses in cash

CGENERAL ADMINISTRATIVE EXPENSES

Malerials and tools expenses
Labor expenses

epreciation expenses

Taxes, fees and charges
Goodwill allocation

[ixpenses of oulsourcing services

Other expenses in cash

Quarter | 2025

Quarter | 2023

VND
2,530,092 320
5,456,154.591
1,935.189,368

VND
3101776777

3,005.772.608
43.680.682

9,921,436,279

6,151,230,067

Quarter 1 2025

Quarter 12025

VND

1,097,205.731
334,997,195
11,577.408
2.234.026.370

VND

1, 154,045,052
203.037.473
11377408
2.197.8061.649

30571473

3,677,806,704

3.897.093,055

Quarter | 2025

Quarter 1 2025

VND

578,242 140
25,158,035,855
354,195465
769,120,216
555.851.731
3,020,136,645
1,339.409.750

VND
176,370,724
26,217.303.356
850483840
1,123,553.435
3518255403
2.290.722.1 14

31,774,99 1,802

34,738,540,663

SIS
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/
vy



PROTRADE GARMENT JOINT STOCK COMPANY
No. 7/128. Binh Due 1 Quarter, Binh Hoa Ward, Thuan An City,
Binh Duong Provinee

Consolidated Financial Statements

Quarter | of the fiscal year ending as at

3171272025

29

3

o
~

0

LOTHER INCONIE

Gain Irom revaluation ol assets
Supportion by customers
Collected lines

Others

COTHER EXPENSES

Fines

Others

CCURRENT CORPORATE INCOME TAN EXPENSES

The parent company's current CFT expense

The subsidiarics' current CI'T expense

Total curreni CI'T expenses

CDEFERRED CORPORATE INCOME TAX EXPENSES

Deferved income tax liabilities

- Corporate income tax rate used to determine deferred
income tax liabilities
- Delerred income tax labilities arising [rom taxable

temporary difference

Quarter | 2025

Quarter 1 2025

VND

758,052,000

VND

A2 RIS
653.859.000

367,812,298 368.619.505
15,616,174 350,853,139
1,141,480,472 1,377,579,462

Quarter 1 2025

Quarter | 2025

VND

40,000,000

5,133,142

VND

50.362.979
12,040 594

45,133,142

62,403,573

Quarter 1 2025

Quarter 1 2025

VND

3,481.893.372

VND

5.986.672.483

3,481,893,372

5,986,672.183

Quarter 1 2025

Quarter 1 2025

VND

20%

14.199,683.980

VND

20%

14,799,490 518

14,199,683,980

14,799 490,548

Y ZASY )



PROTRADE GARMENT JOINT STOCK COMPANY

No. 7/128. Binh Due | Quarter, Binh Hoa Ward, Thuan An City,
Rinh Duong Provinee

Consolidated Financial Statements

Quarter | of the liscal year ending as at

31/12/2025

h)

33

Delerred corporate income (ax expense

- Delerred CIT expense relating to taxable temporary

difference

CBASIC EARNINGS PER SHARE

Quarter 1 2025

Quarter 1 2025

VIND

(599,800,568

VNI

284849210

(599,800,508)

284,849,216

Basic carnings per share distributed to common sharcholders of the company are calculated as [ollows:

Net prolit alter tax

Prolit distributed to common shares

Average number of outstanding common shares in circulation in the period

Basic carnings per share

Quarter | 2025

Quarter 1 2025

VND

12,144,717.201
12,144.717.201
24.799.920

VIND

22,915.389.000
22,915,389.000
24.799.920

240
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34 . BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour expenses

Depreciation expenses

Iixpenses ol outsourcing services

Other expenses in cash

Quarter 1 2025

Quarter 1 2025

VND

181.744,872.298
118.303,133,659
8,022.609.,662
36.155,087,064
3,143.632,489

VND

190,895,611, 161
105.861,975.665
7.830,259.735
30175406410
6,362.311.236

347,369,395,172

JA5, 125,594,210

L FINANCIAL INSTRUMENTS

Financial risk management

Financial risks that the Company may face risks including: market risk, credit risk and liquidity risk.

The Company has developed its control system to ensure the reasonable balance between cost of incurred risks and cost of risk
management, The Board ol General Directors ol the Company is responsible for monitoring the risk management process 10
ensure the appropriate balance between risk and risk control.

Muarket risk

The Company’s business operations will bear the risks of changes in prices, exchange rates and interest rates.

I:xchange rate risk
The Company bears the risk of interest rates due to the transaction made in a foreign currency other than VND such as
borrowings and debts, revenue, cost. importing materials, good, machinery and cquipment, ele.

Interest rate risk

The Company bears the risk ol interest rates due to the fluctuation in fair value of future cash flow of a linancial instrument in
line with changes in market interest rates if the Company has time or demand deposits, borrowings and debts subject to oating,
interest rates. The Company manages interest rate risk by analyzing the market competition situation Lo obtain interest beneficial
for its operation purpose.

Credir visk

Credit risk is the risk of financial loss to the Company if a counterparty fails to perform its contractual obligations. The
Company has credit risk from operating activities (mainly to trade receivables) and linancial activities (including deposits. loans

and other financial instruments), detailed as follows:

As at 31/03/2025
Cash and cash equivalents
Trade receivables, other receivables

Lendings

As at 01/01/2025

Cash and cash equivalents

Trade receivables, other receivables

Lendings

Under | year

Irom | Lo 5 years

Ovwver 5 years

Total

VND

50,302.198.539
206.137.076.219
235.402,054,405

VND

201,733.006
3,000,000,000

VND

VND

S0.302.198.539
2006.338.809.285

238402054 405

491,841,329,163

3,201,733,066

495,043,062,229

48.862.200,008
280,405,119.718
265,402,054,405

201,733,066
3.000,000,000

280.606.852.78:
2068.402.051.405

594,069,374,131

3,201,733,066

597,871,107,197

L
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Liquidity Risk

Liquidity risk is the risk that the Company has trouble in settdement of its financial obligations due to the lack of funds. Liguidity

risk of the Company is mainly from different maturity ol its financial assets and labilitics.

Due date for payment of Tinancial Habilities based on expected payment under the contracts (basced on cash fow ol the original

debis) as follows:

As at 31/03/2025
Borrowings and debts
Trade and other payables

Accerued expenses

As at 010172025
Borrowings and debls
Trade and other payables

Acerued expenses

Under 1 year

From | o 5 years

Total

VND

155,008,490,272
134.,667.579,804
3.204.480,876

VND

35.922.178,558

VND

190.930.668.830
134.667.579.801
3.264.480.876

292,940,550,952

35,922,178,558

328,862,729,510

184,271,067.012
128,157,229.462
202.873.889

35.922,178,558

220,193.245,570
128,157.229.462
202,873,889

312,631,170,363

35,922,178,558

348,333,418.921

The Company believes that risk level of loan repayment is low. The Company has the ability to pay due debts from cash lows

Irom its operating activitics and cash received [rom mature financial assets.

36 . ADDITIONAL INFORMATION FOR THE ITEMS OF THE STATEMENT OF CASH FLOWS

Year 2025 Year 2024

VND VND

@) Proceeds from borrowings during the year

380,355,695.129 285.026.243.521

b)

Procecds [rom ordinary contracts

Actual repayments on principal during the year

Repayiment on principal from ordinary contracts

36

410.765.439.893

280,421,184.518
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No. 7/128, Binh Duc | Quarter, Binh Hoa Ward, Thuan An City, Quarter | ol the fiscal year ending as al
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37 JTRANSACTIONS AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company detail as follows:

Related parties Relation

Binhduong Projeet Invesiment And Management Company 1 Parent Company ol Major Sharcholder

Binh Duong Producing and Trading Corporation Major sharcholder
Viet Vuong Trading Co., Ltd Major sharcholder
Thuan An General Trading Joint Stook Company The enterprise where Mr. Le Trong Nghia - Head of the Company's

Supervisory Board is the Chairman ol the Board ol Dircctors.

During the period, the Company has the transactions and balances with related partics as Tollows:

Quarter 1 2025 Quarter 1 2025

VND VND

3,735,305,647 2,420,063,092

- Binhduong Project Investment And Management Company Limited 3.,679.250,000 2.335.000.000
- Thuan An General Trading Joint Stook Company 56,055,647 85.063.092

I'ransactions with other related partics:
Remuneration at the Parent company

Quarter 1 2025 Quarter 1 2025
VND VND

Remuneration of the General Director 399,750,000 350,633,154
Remunceration to members of The Board of General Directors and The Board of 926.896.152 614.518.689

Preparer Chief Accountant
( ' (j,¢h~
L/ /

Le Van Dong Nguyen Minh Thuy

1. 2 Mareh 2025
:ﬁh’l Director

; c:c!gNG TY
[ COPHAN
MAY MAC
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PROTRADE GARMENT JOINT STOCK SOCIALIST REPUBLIC OF VIETNAM

COMPANY Independence — Freedom — Happiness
No:2O/ccve T
Re: Explanation for after-tax profit in the first Binh Duongdb5April 2025

quarter of 2025 consolidated financial statements
decreased by 42% over the same period

To: - State Securities Commission of Vietnam
- Hanoi Stock Exchange

- Registered Trading Company Name: PROTRADE GARMENT JOINT STOCK
COMPANY

- Head office address: No. 7/128 Binh Duc 1 Quarter, Binh Hoa Ward, Thuan An City, Binh
Duong Province.

- Phone: 0274.3755143 Fax: 0274.3755415 Email: thuy.Itt@protrade.com.vn
- Stock code: BDG

% Pursuant to Circular 196/2020/TT-BTC dated November 16, 2020 of the Ministry of
Finance guiding the disclosure of information on the stock market;

» Pursuant to the Company's Consolidated Financial Statements for the first quarter of the
fiscal year ending December 31, 2025.

The company explained the decrease in profit after tax compared to the same period as

follows:
Increase/(Decrease
N ffem Q1 2025 Q1 2024 ( )
(VND) (VND) Amount (VND) %
1 Profit after tax 13.087.495.625 22.434.131.568 (9.346.635.943) | -42%

Total accounting profit after tax in the first quarter of 2025 decreased by VND 9.3 billion (equivalent
to 42%) compared to the same period last year. The main reasons are as follows:

- The Company's revenue remained stable, recording an increase of VND 960 million.
However, the cost of goods sold increased by VND 11.1 billion (equivalent to 4%), mainly due to
higher labor and insurance expenses.

- Profit from financial activities in the first quarter of 2025 decreased by VND 5.5 billion
(equivalent to 97%) compared to the same period last year, primarily due to a decline in foreign

exchange gains.

Protrade Garment Joint Stock Company explains the reason for the decrease in after-tax profit

as above. /”111;5075‘9;*\
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